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MTNL MAHANAGAR TELEPHONE NIGAM LIMITED 

(A GOVERNMENT OF INDIA ENTERPRISE) 
CIN L32101 DL 1986GOI023501 

Registered and Corporate Office: MahanagarDoorsancharSadan 5th Floor, 9 CGO Complex, Lodhi Road, 

New Delhi - 110 003. Tel: 011-24319020, Fax: 011-24324243, Website: www.mtnl.net.in /www.bol.net.in 

To 
The Secretary, 
Stock Exchanges, 
BSE/NSE/OTCQX 

MTNL/SECTT /SE/2021 
April 01, 2021 

Sub: Submission of Corporate Governance Report for the Quarter ended on 31st March, 
2021 and for FY 2020-21 - Compliance of Regulation 27(2) of SEBI (LODR), 2015. 

Dear Sir, 

Pursuant to Regulation 27(2) of SEBI (LODR), 2015, we are forwarding the Report on 
Corporate Governance for the Quarter ended on 31st March, 2021 and for FY 2020-21 for 
your kind information. 

Kindly acknowledge the receipt of the same and take the same on record. 

Thanking you 

Yours' Faithfully, 

(SR SAYAL) 
CO

V
Y SECRET ARY 

Encl: A/ A 

�.3lR.� 

S. R. SAYAL 
� �/Company Secretary 

l!.?.f.l.fc!. f.ll!l! �/M.T.N.L., Corporate Office 
� � <IG"! / Mahanagar Doorsanchar Sadan 

9.'fllullan ffliffil. ;it �3/9, C.G.O. C�ex, Lodli Road, New Oelli-3 



MTNL MAHANAGAR TELEPHONE NIGAM LIMITED 

(A GOVERNMENT OF INDIA ENTERPRISE) 

CIN L32 l 0 l DL l 986GOI02350 l 

Registered and Corporate Office: MahanagarDoorsancharSadan 5th Floor, 9 CGO Complex, Lodhi Road, 

New Delhi - 110 003. Tel: 0l l-24319020, Fax: 0l l -24324243, Website: www.mtnl.net.in /www.bol.net.in 

CORPORATE GOVERNANCE REPORT OF MTNL FOR THE FY 2020-21 

I. Disclosure on website in terms of Listing Regulations

Item 

As per regulation 46(2) of the LODR: 

a) Details of business

b) Terms and conditions of appointment of independent
directors

c) Composition of various committees of board of directors

d) Code of conduct of board of directors and senior
management personnel

e) Details of establishment of vigil mechanism/ Whistle
Blower policy
f) Criteria of making payments to non-executive directors

g) Policy on dealing with related party transactions

h) Policy for determining 'material' subsidiaries

i) Details of familiarization programmes imparted to
independent directors
j) Email address for grievance redressal and other
relevant details
k) Contact information of the designated officials of the listed
entity who are

I) 

responsible for assisting and handling investor 
arievances 
Financial results 

/ _/ 
�.3lR.� 
S. R. SAYAL 

� �/Company Secretary 
11.?.fl!.�. f.rl'fll �/M.T.N.L., Corporate Office 

� � m-:1/Mahanagar Doorsanchar Sadan 
9.�iift� ffliffil. � �3/9, C.G.O. COO'!)lex, LOllli Road, New OeJli.3 

Compliance 
status 
(Yes/No/NA) 
refer note below 

Yes 

NA 

No 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

V 

If Yes provide 
link to website. 
If Nol NA 
provide 
reasons 

htt1ULmtnl.inLab 
out-us. html 

As on 31.03.2021, 
there is no 
Independent 
Director on the 
Boa rd of MTN L. 
htt12://mtnl. i n/cblc.[! 
df 

http://mtnl.in/cod 
eofconduct.odf 
htti:rt/mtnl. in/whist 
leBlowerPolicv. odf 
httg://mtnl. in/cm gt.

QQf 

httg://mtnl. in/Polic 
y_ relgarty_transac. 
pdf 
httg://mtnl. in/golic 
y_ materialsubsidy_ 
.Pdf 
ht!lJ://mtnl. in/dfJli.lJdf 

htt12://mtnl. in/email 
inv.odf 

http://mtnl.in/off 
grievances. pdf 

httg://mtnl. in/fin res 
.html 



m) Shareholding pattern

n) Details of agreements entered into with the media
companies and/or their associates

o) Schedule of analyst or institutional investor meet and
presentations made by the listed entity to analysts or
institutional investors simultaneously with 
submission to stock exchange 

p) New name and the old name of the listed entity

q) Advertisements as per regulation 47 (1)

r) Credit rating or revision in credit rating obtained by the
entity for all its

outstanding instruments 

s) Separate audited financial statements of each subsidiary
of the listed entity in respect of a relevant financial year

As per other regulations of the LODR: 

a) Whether company has provided information under
separate section on its website as per Requlation 46(2)
b) Materiality Policy as per Regulation 30

c) Dividend Distribution policy as per Regulation 43A (as
applicable)

II Annual Affirmations

Particulars 

Independent director(s) have been appointed in 
terms of specified criteria of 'independence' and 
I or 'eligibility' 

Board composition 

./ __ /
�/' 
�- 3TR.� 
S. R. SAYAL 

i,sRf'ft �/Company Secn!tary 
11.-e.f.t.fc:r. f.l1J1f �/M.T.N.L., Corporate Office 

� � �/Mahanagar Doorsanchar Sadan 
s:lfiiift:in ffliffil. ,t ltit-3/9, C.G.O. Com�ex, LO<fli Road, New Delhi-3 

Yes htti;2://mtnl. in/shar 
eholdina. html 

NA ............ 

NA -----

NA No Change in the 
name of the 
Company 

Yes Link is provided in 
the advertisement 

Yes Credit rating of 
MTNL is given in 
Annual Report 
2019-20 of MTNL. 
Link is given 
below 
htti;2://mtnl. in/ar34. 
QQf 

Yes httg://mtnl.in/ar3 
4.odf

Yes www.mtnl.net.in 

Yes httr2://mtn I.in/Poli 
cvfordetermining 
Materialitv.odf 

No As MTNL is Loss 
making Company 
from past 10 
years, Therefore 
no Dividend 
Distribution policy 
has been framed. 

Regulation Number Compliance 
status 
(Yes/No/NA) refer 
note 
below 

16(1)(b) & 25(6) NA 

As on 31.03.2021, 
there is no 
Independent 
Director on the 
Board of MTNL. 

17(1), 17(1A) & No 
17(1 B) 

� 

V 



Meeting of board of directors 
Quorum of board meeting 
Review of Compliance Reports 
Plans for orderly succession for 
appointments 

Code of Conduct 
Fees/compensation 
Minimum Information 
Compliance Certificate 
Risk Assessment & Management 
Performance Evaluation of Independent Directors 

Recommendation of board 

Maximum number of directorship 

Composition of Audit Committee 
Meeting of Audit Committee 
Composition of Nomination & Remuneration 
Committee 
Quorum of Nomination and Remuneration 
Committee meeting 
Meeting of Nomination & Remuneration Committee 

Composition of Stakeholder Relationship 
Committee 

Meeting of Stakeholder Relationship Committee 

Composition and role of Risk Management 
Committee 
Meeting of Risk Management Committee 
Vigil Mechanism 
Policy for related party Transaction 

Prior or Omnibus approval of Audit 
Committee for all related party 
transactions 
Approval for material related party 
transactions 
Disclosure of related party transactions on 
consolidated 
basis 

Composition of Board of 
Directors of unlisted material 
Subsidiarv 
Other Corporate Governance 
requirements with respect to 
subsidiary of listed entity -

,,,-,A -f

�� 
�- 3ITT. � 
S. R. SAYAL 

� •;company Secretary �-�- f:!1r'I �/M.T.N.L., Corporate Office 

1ltiifi.3i'\. ilii� mr-l/Mahanagar Doorsanchar Sadan 9· 1� �3/9, C.G.O. Complex, LO<tii Road, New Oelhi-3

17(2) Yes 

17(2A) No 

17(3) Yes 

17(4) Will be completed 
in due course(when 
due) 

17(5) Yes 

17(6) Yes 

17(7) Yes 

17(8) Yes 

17(9) Yes 

17(10) Will be completed 
in due course(when 
due) 

17(11) Yes 

17A Yes 

18(1) No 

18(2) Yes 

19(1) & (2) No 

19(2A) NA 

19(3A) NA 

20(1), 20(2) and No 

20(2A) 

20 (3A) NA 

21 (1 ), (2),(3), (4) Yes 

21(3A) NA 

22 Yes 

23(1 ), (1 A), (5), (6), (7) Yes 
& (8) 
23(2), (3) NA 

23(4) NA 

23(9) Yes 

24(1) NA 

24(2),(3),(4),(5) & (6) Yes 

-

V 



Annual Secretarial Compliance Report 24(A) Will be completed 
in due course(when 
due) 

Alternate Director to Independent Director 25(1) NA 

Maximum Tenure 25(2) Yes 

Meeting of independent directors 25(3) & (4) NA 

Familiarization of independent directors 25(7) NA 

Declaration from Independent Director 25(8) & (9) NA 

Directors and Officers insurance 25(10) Yes 

Memberships in Committees 26(1) Yes 

Affirmation with compliance to code of conduct 26(3) Yes 

from members of Board of Directors and Senior 
management personnel 

Disclosure of Shareholding 26(4) Yes 

by Non- Executive Directors 
Policy with respect to Obligations of 26(2) & 26(5) Yes 

directors and senior management 

Note 

In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/N.A.. 
For example, if the Board has been composed in accordance with the requirements of Listing 
Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related party 
transactions, the words "N.A." may beindicated. 
If status is "No" details of non-compliance may be given here. 
If the Listed Entity would like to provide any other information the same may be indicated here. 

Ill Affirmations: 

The Listed Entity has approved the Material Subsidiary Policy and the Corporate Governance 
requirements with respect to the subsidiary of Listed Entity have been complied. 

�- 3TR. � 

S. R. SAYAL 

� mmr/Company Secretary 
11:e.f.l.�. � 1lmlffi1!/M.T.N.L., Corporate Office 

--llm"l"ff-<1�· [IL�fG-1/ qan 
tor I CEO / CFO 
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MTNL MAHANAGAR TELEPHONE NIGAM LIMITED 

(A GOVERNMENT OF INDIA ENTERPRISE) 
CIN L32 l O l DL l 986GOI02350 l 

Registered and Corporate Office: MahanagarDoorsancharSadan 5th Floor, 9 CGO Complex, Lodhi Road, 
New Delhi - l 10 003. Tel: 0 l 1-24319020, Fax: 011 -24324243, Website: www.mtnl.net.in /www.bol.net.in 

COMPLIANCE REPORT ON CORPORATE GOVERNANCE TO BE SUBMITTED BY LISTED ENTITY 

I. 

Titl 
e( 
Mr. 

/M 
s) 

1. Name of Listed Entity: Mahanagar Telephone Nigam Limited (MTNL)

2. Quarter ending on: 3l 51 March, 2021

Composition of Board of Directors 

Name of PAN & Category( Initial Date 
the DIN Chairperso of 
Director n/Executiv Appointment 

e/Non-
Executive/ 
independe 
nt 
&Nominee 

) 

rn:r ·= -

Date of Date of 
Reappointm Cessation 
ent 

/ 

Tenu 
* re 

� D "'••� �--, 

·-·, _..,,.,u,c1(e umce � �/Mahanagar Doorsanchar Sadan 9.�uftJrr � ;itfti.fr-J/9,CG.Oconw •• , • .,.," · · 
V 

Date of Birth No. of No of 
Directorsh lndepend 
ip in ent 
listed Directorsh 
entities ip in 
including listed 
this listed entities 
entity including 

this listed 
(Referenc entity [in 
e to reference 
Regulatio to proviso 
n to 
17A(l )of regulatio 
Listing n 17 A( 1 )] 
Regulatio 
ns) 

Number No. of 
of post of 
members Chairpe 
hips in rson in 
Audit/St Audit/S 
akehold takehol 
er der 
Committ Committ 
ee(s)inclu ee held 
ding this in listed 
listed entities 
entity includin 

g this 
(Refer listed 
Regulati entity 
on (Refer 
26( 1 )of Regulat 
Listing ion 
Regulati 26(1 )of 
ons) Listing 



l. P.K. PAN: 

Mr. Purwar AIJPP2 

796B 

DIN: 

06619 

060 

2. Sunil PAN: 

Mr. Kumar AFIPK 

2794 

N 

DIN: 

06628 

803 

3. Sanjeev PAN: 

Mr. Kumar AIDPK 

4041 L 

DIN: 

07566 

882 

PAN-

ACCP 

4 
Suresh G324 

Mr. 
Kumar 8A 

Gupta DIN 

08221 

877 

PAN: 

ACFP 

5. N avneet G889 

Mr. Gupta OH 

DIN: 

08478 

052 

Executive 15.04.2020 

Executive 21-06-2013

Executive 02-07-2016

21-10-2020

Executive 

11-06-2019 

Govt. 

Nominee 

___,.,A._ 

, __ .,,,,.,ny �elary f.l.fR f.l7rir �/M.TN.L., Corporate Office � � m:.,-/Mahanagar Ooorsanchar Sadan 9.�uft:Rt � 'fi �3/9,C.GO.C°""ex, Locf!iRoad, New0eK1 

27.06.1965 

- - 01-09-1961 

27-01-2021 - 01-10-1966 

31 -1 2-1 961 

Till Further 22-12-1971 

order 

-

V 

Regulat 

ions) 

1 0 0 0 

1 0 1 0 

0 0 0 0 

1 

0 1 0 

1 

0 2 2 



09-03-2021 06-03-1962 1 
PAN: 

. 

ACQP 

6. Sushil 
M544 

Executive 
Mr. Kumar 

78 
0 0 0 

Mishra 
DIN:0 
87268 
27 

7. Amitabh PAN: Govt. 11-12-2020 Till Further 18-08-1970 1 0 1 

Mr 
Ranjan AGYP Nominee order 
Sinha S7955 

C 
DIN: 
08992 
887 

Whether Regular chairperson appointed - YES 

Whether Chairperson is related to managing director or CEO - YES 

$ PAN number of any director would not be displa yed on the website of Stock Exchange. 
&Category of directors means executive/non-executive/independent/Nominee. If a director fits into more 
than one category write all categories separating them with hyphen. 
* to be filled only for Independent Director. Tenure would mean total period from which Independent director
is serving on Board of Directors of the listed entity in continuity without any cooling off period.

II Composition of Committees 

Name of Committee 

1.Audit Committee

Whether Name of Committee members 
Regular 
chairperson 
appointed 

Yes (a) Shri Sunil Kumar

(b) Shri Navneet Gupta 

(c) Shri Sanjeev Kumar 

� _,/ 
�"'II.JC_ -"-"',...... 

� ffimf/Company Secretary lJ.t.f.!r.�. f.!rlJlJ �/M.TN.L., Corporate Office � � t!i;-f/Mahanagar Ooorsanchar Sadan 9.�iift31\ � ,i �3/9, C.G.O. Compex, lod!i Road, NewDe/ti-3 

Category Date of Date of Cessation 
(Chairperson/Executive/ Non- Appointment 
Executive /independent/ Nominee) 

Executive Director 1 4-11-2018 

Chairperson (Govt. Nominee 1 1-11-2020 
Director) 
Executive Director 1 1-1 1-2020 27-01-2021

V 

0 



(d) Shri Amitabh Ranjan Sinha' Govt. Nominee Director 12.02.2021 

2.Nomination & Yes (a) Shri Navneet Gupta Chairperson (Non-Executive, Govt. 30-05-2019
Remuneration Committee Nominee) 

(b) Shri Sanjeev Kumar Executive Director l l - l l -2020 27-01-2021

(c) Shri Sunil Kumar Executive Director 11-11-2020

(d) Shri Suresh Kumar Gupta Executive Director l 1-1 1-2020

3.Risk Management Yes (a) Shri Sunil Kumar Chairperson (Executive Director) 21-05-2015
Committee (if applicable)

(b) Shri Sanjeev Kumar Executive Director 30-05-2017 27-01-2021

(c) Shri Suresh Kumar Gupta Executive Director l 1- l l -2020

(d) Shri Navneet Gupta Non-Executive, Govt. Nominee 11-11-2020
4.Stakeholders Yes (a) Shri Sanjeev Kumar Executive Director l l - l l -2020 27-01-2021
Relationship Committee

(b) Shri Navneet Gupta Chairperson (Non Executive, Govt. 11-11-2020
Director) 

(c) Shri Suresh Kumar Gupta Executive Director l l -1 l -2020

&Category of directors means executive/non-executive/independent/Nominee. If a director fits into more than one category write all categories 
separating them with hyphen. 

Ill. Meeting of Board of Directors 

Date(s)of Meeting (if 
any) in the previous 
quarter 

MEETING NO. 343 dtd. 
l l th 

2020 
NOVEMBER, 

Date(s)of Meeting (if 
any) in the relevant 
Quarter 

MEETING NO. 344 
dtd. l 2th 

FEBRUARY, 2021 

Whether 
requirement 
of Quorum 
met* 

NO 

� _,,,/ 
-- ·- .,. 

lf.t.f.1./R. f.llJll �/M.T.N.L., Corporate Office � � �/ Mahanagar Doorsanchar Sadan 
9,"flliill.l1 ffliffi\ ;it �3/9 r. r. n r-. , ..... •··' "- • · · ·

Number of Number of Maximum gap between any two consecutive 
Directors present* Independent meetings (in number of days) 

Directors 
present* 

5/5 0/0 92 

" 



., 

IV. Meeting of Committees

Date(s) of meeting of Whether 
the Audit Committee in requirem 
the relevant quarter ent of 

Quorum 
met(detail 
s) 

Meeting No. l 27 dtd. YES 
l 2th February, 2021 

Number of Number of 
Directors Independent 
present* Directors 

present* 

3/3 0/0 

Date(s) of meeting of the Committee in 
the previous quarter 

Meeting No. l 26 dtd. l l th 

November, 2020 

Maximum gap between any 
consecutive meetings in number of days 

92 

*This information has to be mandatorily be given for audit committee, for rest of the committees giving this information is optional
**to be filled in only for current quarter meetings

V. Related Party Transactions

Subiect Compliance status(Yes/No/NA) 
refer note below 

Whether prior approval of audit committee obtained NA 

Whether shareholder approval obtained for material RPT NA 

Whether details of RPT entered into pursuant to omnibus approval NA 

have been reviewed by Audit Committee 
Note 

l. In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/N.A. For example, if the Board has been 

two 
* 

composed in accordance with the requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related 

2. 

VI. 

l. 

party transactions, the words "N.A." may be indicated. 
If status is "No" details of non-compliance may be given here.

Affirmations 

The composition of Board of Directors is not in the terllJ.S of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. 

/__ -r,,(_ 

11.t.f.1.�. f.l1J1J �/M.T.N.L., Corporate Office 
� � t!G'f /Mahanagar Doorsanchar Sadanft I\ \  ., • • ... ..  

) 



' . 

2. . The Composition of the following committees is not in terms of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 
a. Audit Committee
b. Nomination and Remuneration Committee
c. Stakeholders Relationship Committee

3. The Committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5.

4. The meetings of the Board of Directors and the above committees have been conducted in the manner as specified in SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Quorum as per Regulation 17(2A) ofSEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 was not there as there was no Independent Directors on the Board of MTNL was present in the meeting.

5. This Report andLor the Report submitted in the previous quarter has been placed before Board of Directors in its meeting held on 12.02.2021.
Name & Designation �-

S. R. SAYAL 

���:.._-----,ii:f�<l>:Al;41��/Company Secretary 
�/M.T.N.L., Corporate Office 

(S.R':Sayal) � � .wl/Mahanagar Doorsanchar Sadan 

Cofl'!e_any Secretary 9.t�arr � � �3/9,C.G.O.�ex. L�Road, NewOelli-3 

V 


